=
o=
bt
—
o
(]
Lt
x=
=3
[T
o
(%)
=
=
=
bl
-5
-
o=
bt
—_
=
(=]
=
=<
=
o=
bt
—
[~
()
=
=
=
=
[
=
=<
=
(=1
-4
Ll
=
=T
(-
[~
[~
=<
(-
Lt
o.
(=]
o=
a.
-
=T
Ll
o=
Ll
X
=3

LICENSED RESIDENTIAL
REAL PROPERTY APPRAISER

Please consult the CRITERIA APPLICABLE TO ALL APPRAISER CLASSIFICATIONS for additional requirements.

. General

A.

D.

The Licensed Residential Real Property Appraiser classification applies to the appraisal of non-complex one-to-four residential units
having a transaction value less than $1,000,000, and complex one-to-four residential units having a transaction value less than
$250,000.

Complex one-to-four unit residential property appraisal means one in which the property to be appraised, the form of ownership, or the
market conditions are atypical.!

For non-federally related transaction appraisals, transaction value shall mean market value.

1. The classification includes the appraisal of vacant or unimproved land that is utilized for one-to-four residential units, or for which
the highest and best use is for one-to-four residential units.

2. The classification does not include the appraisal of subdivisions for which a development analysis/appraisal is necessary.

All Licensed Residential Real Property Appraisers must comply with the COMPETENCY RULE of USPAP.

Il.  Examination

A.

The AQB-approved Licensed Residential Real Property Appraiser examination must be successfully completed. The only alternative to
successful completion of the Licensed Residential examination is the successful completion of the Certified Residential or Certified
General examination.

The prerequisites for taking the AQB-approved examination are completion of:

1. One hundred fifty (150) creditable class hours as specified in the Required Core Curriculum; and

2. Completion of the college-level education requirements specified in Ill.A. "Qualifying Education”; and
3. Two thousand (2,000) hours of qualifying experience in no fewer than twelve (12) months.

lll. Qualifying Education

A.

Applicants for the Licensed Residential credential shall successfully complete 30 semester hours of college-level education, from an
accredited college, junior college, community college, or university. The college or university must be a degree-granting institution
accredited by the Commission on Colleges, a regional or national accreditation association, or by an accrediting agency that is recognized
by the U.S. Secretary of Education. If an accredited college or university accepts the College-Level Examination Program® (CLEP) and
examination(s) and issues a transcript for the exam, showing its approval, it will be considered as credit for the college course.

Applicants holding an Associate degree, or higher, from an accredited college, junior college, community college, or university satisfy the
30-hour college-level education requirement.

Applicants with a college degree from a foreign country may have their education evaluated for “equivalency” by one of the following:

e An accredited, degree-granting domestic college or university;

e The American Association of Collegiate Registrars and Admissions Officers (AACRAQ);

o Aforeign degree credential evaluation service company that is a member of the National Association of Credential Evaluation Services
(NACES); or

o Aforeign degree credential evaluation service company that provides equivalency evaluation reports accepted by an accredited degree-
granting domestic college or university or by a state licensing board that issues credentials in another discipline.



