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BEFORE THE UTAH RESIDENTIAL MORTGAGE REGULATORY COMMISSION

TIn the Matter of the License STIPULATION & ORDER
of Richard C. Griffinto Actasa - CASE NO. MG-10-52793
Principal Lending Manager ‘

The D1v1s10n of Real Estate of the Department of Commerce of the State of Utah
(the D1v131on), by and through its Director of Enforcement Dee J ohnson and Rlchard C.
Grlfﬁn_(Respondent), a Principal Lending Manager hereby stipulate and agree as follows:
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_ STIPULATION

_. 1 Respondent isa llcensee of the D1v1s1on licensed as a Principal Lendmg
Manager, holdmg license number 5498071-NMLP. |
,2.4 t,.'R'ésPonc.ient V_vadmits the jurisdiction of the Utah Residential Mortgage Rc%gulatory
| Comm1s51on ‘(the Commission) over Respondent and over the subject mhtter of
sisacion. -
3. Respondent'specifically waives th_e right to an adjudicative proceeding 'nnder Utah
" Code Ann.'~§ 61-2¢-402.1 (2010) and the rules promulgated thereunder.

~ Respondent and the Division hereby express their intent that this matter’be



resolved expeditiousiy through stiéulation as contemplated in Utah Code Ann. §
63G-4-102(4)-(2008). . |

. The.Division and Respondent recognize and agree that this stipulation shall

not be binding until the Commission and the Director review it and jointly
approve it in a public meeting cohducted pursuant to Utah Code Ann. § 52-4 et
seq. ' | | |

. ‘Respondent acknowledges that, as part of their review, the CofnmiSsion and
Director may ask the Division investigative staff questions about this stipulation,
and the investigative staff may answer such questions and provide factual
information in public end on t_he record. |

. Respondent has the right t.o-be present when the stip@latidn is i)resented for

" consideration and to address the Commission and the Direetor ebout this
stipulation or the facts underlying it. If Respondeht desires tobe presenlt' to
_eddrieSE:'fheiCommission and Director, Respondent r»nayvcontact Renda :
Christensen at the Division by calling (801) 5306750 for information aﬁout the
date, time, ahd place of the meeting at which fhis stipulation will be preeented for
consideration tothe Commission and the Director.

If elther the Commission or the Director does not approve any part of the
gtigﬁiéfedeig‘feement proposed herein, this entire st_ipu]ation shall be nuli and void
except a:s;(t”d‘ Paragraph 8, and a'hearing shall be scheduled for this matter.

theiild" 't:hiét §tipulation be nullified and the matter proceed te hearing, Iiesﬁondent
walvesany claim Respondent may have with regard to the Commission‘and

Director byvn‘tue of their:
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a. ~ having reviewed this stipulation;
b. having heard any state'mené made by investigative staff or any statement
made by Respondent; and
c. having decided the stipulation shall be ﬁull and void.
This waiver shall sufvive.aﬁy nullification of this stipulation.

9. Respondent acknowledges that upoﬁ approval by the Commission and the
‘Director, this stipulation shall be made a part of the-attached ﬁnal order, and shall
‘be the final compfomise and settlement of this matter, and is not subject to
recbnsideration, renegotiation, modification, appeal, or rehearing.

*10. Respondent affirms that Respondent enters into this stipulétion' voluntaﬁly.

11 Respondent affirms that the only promises, agreeménts, br undefstandings the
v_Réspondeni has obtained from the Divisioh-or from aﬁy member, ofﬁce:r",- agen‘_c,
or represenfati{fe of the Division regarding this stipﬁlation are containedi herein.

v 12. ’Responaehfacknowledges that Respondent has been informed of Rgsp(;ndent's
right to ‘i)"é represented by iégal counsel and thaf if Respondeﬁt has _waivéd this
righf, Rééﬁbndent has either sought the advice of an attdmey or has volifﬂitarily
ﬁhosén riot to do so. |

13. kcépdﬁaégt{édmits that Respondent was originating Business with a nev':,vi '

mortgage company while Respondent’s mortgage license was still afﬁliéted'with'
the Régﬁdﬁaéht’s former mortgage company. =

&

14 »Respdﬁcieﬁ admits that the above acts and practices constitute violatibﬁ_(s) of
Utah Codé Ann. § 61-2¢-209. Specifically, Respondent admits that Régpdndent

has viblated the following provisions:

Hoespondonte L . A



- 61-2c-209(4)(b) An individual licensed ﬁnder this chapter niay not:
(1) engage in the business of residential mortgage loans on behalf
- of more than one entity at the same time; | |
| (11) be sponsored by more fhan one entity at the same time;
(iii) transact the business of residential mortgage loans for the
following at the same time:
(A) and entity licensed under this chapter; and ‘
(B) an entity that is exempt form licensure under Section

61-2¢-105.

15. As full settlement of all of the issues raised in this stipulation, Respondent agrees

as follows:

e

(a) Respdndenf shall pay a civil penalty of $500.00 to the"
"' Division within 60 calendar days from the date that the
- Commission and the Director sign the final order in this matter. ‘
(b) Respondent shall pay the first installment of $25 OOU to
' the Division within 30 calendar days after the date the Commission
and the Director of the Division sign the ﬁnal order in this matte;'.
(c) Respondent shaH pay the final installment of $250.00};
within 60 calendar days after the Comrhissi_on and Director sign |
. the final order in this matter. This installment will satisfy and {

.hérge the civil penalty in full. |

- dis
16. This document and all other documents incorporated herein by reference
constitute the entire agreement between the parties herein. This stipulafgd

agreement supersedes and cancels any and all prior negotiations, representations, -



understandings, or agreements between the parties. .Thsre aré no verbal
agreements that modify, inteipret, sOnstrue, or affect this agreeinent.

17. Respondent acknowledges that this stipulation does not i'orc;close the possibility
that Respohdent may be prosecuted criminally or in'véstigated by other
government agencies on the basis of tlie facts herein admitted.

18. Respondent acknowledges that this stipulation and order, once adopted, will be
classiﬁed asa public-dociiment and will be provided to tlis public. Respondent
acknowledges that the Division may inform other state and federal agencies of

any action taken on the Respondent's license and the terms of this stipulation and

order.
Dated this . 5‘LL | day of - \Tc{h)")ct\r\/ i , 2011,
B v i ﬂ
Richard C. Griffin / 7
RESPONDENT :

iday of \.A/u um\/ , 2011, o
DEEJO | -
DIRECTOR NFORCEMENT ‘
DIVISION OF REAL ESTATE

G

Dated this ~




ORDER -

The Commission and the Director approve and adopt the foregoing stipulation of
the parties. Based upon the foregoing stipulation and for good cause appearing, the
Commission and the Director order that, in lieu of the filing of a complaint and the

holding ofa hearing:

1.  Respondent shai_l-pay a civil penalty of $500.00 to the Division
| within 60 célendar days from the date that the Commi.ssivon and the
Director sign the ﬁhal order in this matter. |
2. Respondent shall pay the first instaliment of $250.00 to thé
- Division within 30 calendar days after the date the Commission
--and the Dire.ctor of the Division sign the final order in this matt@f. y
3., Respondent shall pay the final installment of $250.00 within 60 A
_ caleﬁdar days aﬂey the Commission and Director sign the final 5!
order in this matter. This installment will satisfy and discharge the
c1v11 benalty in full. | | } B
4. If Respondent fails to complyvin full with the terms of this order by
the _dgadlines(é) stated, Respondent's license shall immediately and

without further notice be suspended pursuant to Utah Code Ann, §

.....

[

61-2c-402(3) (2010) until such time as Respondent complies in full

with the terms of this order.

This orderbshali‘t:)lé, effective on the signature date below.
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"Dated this 4 ; day of jfj’b,%mﬂ/] _ , 2011,
) R J

UTAH RESIDENTIAL MORTGAGE
REGULATORY COMMISSION

LANCE MILLER, CHAIR

MARALEE JENSEN, VICE CHAIR

RODNEY “BUTCH” DAILEY .

BRIGG G. LEWIS

LA

HOLLY CHRISTENSEN

The undersigned concurs with the foregoing order this. Z- dayof

Kgﬁmmﬂ‘ ,2011.

Motion to sign on behalf of
Commission / Board.

Signing on behalf of
Commission / Boarq.

TP a2l Ferog,
Name: v J

Division /(Acting Director |
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Maxic Faﬁaww, v%‘m DM&&V




